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A recent report by http://www.morningstar.com/ demonstrates that retail malls across the country continue declining in 
sales as the retail landscape permanently changes. Among the property types backing securitized commercial mortgages, 
retail is the second-most common after multifamily (very healthy), and in that retail category, some $48.60 billion in loans 
are backed by regional malls, from well-known behemoths such as the Mall of America to smaller counterparts in out-of-
the-way markets. 
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