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According to Wells Fargo’s “2019 Midyear Outlook Eyes Forward: Opportunities and Challenges” report, 10-year economic
expansion is not over. In the report, Darrell Cronk, President of Wells Fargo investment Institute (WFII) and Chief
Investment Officer of Wealth and Investment Management at Wells Fargo, notes that investors now need to “realign their
portfolios with their long term goals.”

“The theme we adopted at the beginning of 2019, ‘the end of easy,” still resonates,” said Cronk. “The first half of 2019 has
delivered exceptionally strong capital market returns across most major asset classes. However, there are risks for
investors to keep an eye on such as a meaningful yield-curve inversion, continued volatility in equity markets, and
heightened geopolitical tensions.”
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