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Over the past 10 years, thin margins, fierce competition and a glut of space have shrunk traditional grocers’ market share. 
As a result, we’ve seen many lenders and investors shy away from grocery-anchored shopping centers. As the landscape 
shifts, we expect more industry consolidation, with large-format stores getting bigger and small-format stores becoming 
more specialized. Meanwhile, more consumers are buying groceries online than ever before. 
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