
 

 

CREFC 2017: Morningstar Analysts Talk Risk Retention, Retail and 
Coworking 
Commercial Observer – Danielle Balbi and Cathy Cunningham 
 
Jan. 9, 2017 
 
Following last week’s headlines surrounding Macy’s store closures and layoffs, there is no doubt that retail is on the brains 
of many as we begin the new year. 
 
At CRE Finance Council’s 2017 industry leader’s conference at Loews Miami Beach Hotel, Morningstar Credit Ratings’ top 
structured finance analysts Lea Overby and Steve Jellinek told Commercial Observer that they expect more bankruptcies in 
the already-struggling retail sector. 
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