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CMBS delinquencies were low at the end of Q2 compared to the same time last year, despite the ailing retail sector.  
 
Delinquency levels in the market — defined as loans with past due payments of at least 60 days, foreclosures and REOs 
— will likely remain that way for the rest of 2018, though it is also possible that troubled retailers might unsettle 
the CMBS market later in the year. 
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